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STATE OF IOWA

2017
FINANCIAL REPORT
FISCAL YEAR ENDED
JUNE 30, 2017
Mason City
CITY OF Mason City
DUE: December 1, 2017

, [OWA

16201700300000
Mason City

10 1st ST NW
Mason City, 1A 50401

{Flease correct any error in name, address, and ZIP Code)

Mary Mosiman, CPA

COI\\;I'VPl-ll.llziNI'ED Office of Audito'r of St_atg NOTE - The information supplied in this repcrtAwiII be sr_m_red by the lowa State
PLEASE ' Lucas State Office Building Auditor's Office, th_e U.8. Census Bureau, various public interest groups, and State
RETURN TO 321 E. 1?1!1 Street, 2nd Floor and federal agencies.
Des Moines, |A 50319
ALL FUNDS
Item description Governmental Proprietary Total actual Budget
(a) ()] © (d)
Revenues and Other Financing Sources
Taxes levied on property 14,111,670 14,111,670 14,019,125
Less: Uncollected property taxes-levy year 0 0
Net current property taxes 14,111,670 14,111,670 14,019,125
Delinquent property taxes 0 0
TIF revenues 1,237,534 1,237,534 1,202,659
Other city taxes 5,760,375 Q 5,760,375 5,561,891
Licenses and permits 571,825 0 571,825 611,247
Use of money and property 612,348 110,321 722,669 649,856
Intergovernmental 7,188,874 7,740 7,196,614 7,129,840
Charges for fees and service 1,158,998 14,656,904 15,815,902 15,729,479
Special assessments 0 0 0
Miscellaneous 4,052,754 505,577 4,558,331 5,207,778
Other financing sources 5,256,848 2,288,979 7,545 827 14,912,924
Total revenues and other sources 39,951,226 17,569,521 57,520,747 65,024,798
Expenditures and Other Financing Uses
Public safety 10,349,010 0 10,349,010 10,312,380
Public works 3,644,340 0 3,644,340 6,318,479
Health and social services 383,237 0 383,237 493,997
Culture and recreation 3,492,416 0 3,492,416 5,489,610
Community and economic development 2,800,737 o] 2,800,737 4,551,783
General government 6,204,195 0 6,204,195 6,581,119
Debt service 5,003,805 0 5,003,805 5,048,301
Capital projects 8,535,611 0 8,535,611 12,425 697
Total governmental activities
expenditures 40,413,351 0 40,413,351 51,221,366
Business type activities Q 14,247 633 14,247 633 15,752,100
Total ALL expenditures 40,413,351 14,247,633 54,660,984 66,973,466
Other financing uses, including transfers out 2,802,356 3,151,889 5,954,245 5,639,994
Total ALL expenditures/And
other financing uses 43,215,707 17,399,522 60,615,229 72,513,460
Excess revenues and other sources over
(Under) Expenditures/And other
financing uses -3,264,481 169,999 -3,094,482 -7,488,661
Beginning fund balance July 1, 2016 19,812,647 7,306,392 27,219,039 27,254,032
Ending fund balance June 30, 2017 16,648,166 7,476,391 24,124 557 19,765,371

Note - These balances do not include $

held in non-budgeted internal service funds; $

held in Pension Trust Funds; $

held in Private Purpose Trust funds and $

heid in agency funds which were not budgeted and are not available for city operations.

Indebtedness at June 30, 2017 Amount - Omit cents Indebtedness at June 30, 2017, Amount - Omit cents
igation debt

FaniEkabylaiag 5 21,865,000 Other long-term debt $ 0
Reuan et $ 14,735,000 Short-term debt $ 0
TIF Revenue debt $ b

General obligaﬁon debt limit 3 83,184,180

CERTIFICATION
THE FOREGOING REPORT IS CORRECT TO THE BEST OF MY KNOWLEDGE AND BELIEF
Date Published/Posted |  Mark (x) one

Signature of city clerk

[] Date Published
[] Date Posted

Printed name of city clerk

Telephone

e

Area Code Number

Extension

Signature of Mayor or other City official (Mame and Title)

Date signed
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STATE OF IOWA 16201700300000
2017 Mason City
FINANCIAL REPORT 10 1st ST NW
FISCAL YEAR ENDED Mason City, |A 50401
JUNE 30, 2017
CITY OF Mason City , IOWA
ALL FUNDS
ttem description Governmental Proprietary Total actual Budget
(a) (b) (c) (d)
Revenues and Other Financing Sources

Taxes levied on property 14,111,670 14,111,670 14,018,125,
Less: Uncollected property taxes-levy year of 0 0

Net current property taxes 14,111,670 | 14,111,670 14,019,125,
Delinquent property taxes 0f 0 0
TIF revenues 1,237,534 3 1,237,534 1,202,658
Other city taxes 5,760,375 0 5,760,375 5,561,891
Licenses and permits 571,825 ¢ 571,825 611,247
Use of money and property 612,348 110,321 722,669 549,856
Intergovernmental 7,188,874 7,740 7,196,614 7,129,840
Charges for fees and service 1,158,998 14,656,904 15,815,902 16,729,479
Special assessments 0 0 0 0
Miscellaneous 4,052,754 505,577 4,558,331 5,207,778
Other financing sources 5,256,848 2,288,979 7,545,827 14,912,924,

Total revenues and other sources 39,951,226 17,569,521 57,520,747 65,024,799

Expenditures and Other Financing Uses it o R
Public safety 10,349,010 0 10,349,010 10,312,380
Public works 3,644,340 0 3,644,340 8,318,479
Health and social services 383,237 0 383,237 493,997
Culture and recreation 3,492,416 o] 3,492,416 5,489,610
Community and economic development 2,800,737 o] 2,800,737 4 551,783
General government 6,204,195 [¢] 6,204,195 6,581,119
Debt service 5,003,805 o] 5,003,805 5,048,301
Capital projects 8,535,611 0 8,535611 12,425,697

Total governmental activities expenditures 40,413,351 0 40,413,351 51,221,366)
Business type activities 0 14,247,633 14,247,633 15,752,100

Total ALL expenditures 40,413,351 14,247 633 54,660,984 66,973,466

Other financing uses, including transfers out 2,802,356 3,151,888 5,954,245 5,539,994

Total ALL expenditures/And other financing uses 43,215,707 17,399,522 60,615,229 72,513,460

Excess revenues and other sources over (under)

Expenditures/And other financing uses 3,264,481 168,999 -3,094,482 7,488,661
Beginning fund balance July 1, 2016 19,912,647 7,306,392 27,218,039 27,254,032
Ending fund balance June 30, 2017 16,648,166 7,476,391 24,124,557 19,765,371

Note - These balances do not include held in non-budgeted internal service funds; $0
held in Pension Trust Funds; held in Private Purpose Trust Funds and $0
held in agency funds which were not budgeted and are not available for city operations. -
Indebtedness at June 30, 2017

General obligation debt $21,865,000|Other long-term debt 30

Revenue debt $14,735,000] Short-term debt $0

TIF Revenue debt $0

General Obligation Debt Limit $83,184,180
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