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STATE OF IOWA
2018
FINANCIAL REPORT
FISCAL YEAR ENDED
JUNE 30, 2018
Mason City
CITY OF Mason City
DUE: December 1, 2018

, IOWA

16201700300000
Mason City

10 1st ST NW

Mason City, |A 50401

(Please correct any error in name, address, and ZIP Code)

Mary Mosiman, CPA

c Ol\‘:IID"Il.EEr?rED Office of Audito.r of St.at(? NOT"E - The information supplied in this repon.will be srla_red by the lowa State
PLEASE ' Lucas State Office Building Auditor's Office, thg U.S. Census Bureau, various public interest groups, and State
RETURN TO 321 E. 1.2th Street, 2nd Floor and federal agencies.
Des Moines, IA 50319
ALL FUNDS
|
Item description Governmental Proprietary Total actual Budget
(a) (b) (c) (d}
Revenues and Other Financing Sources
Taxes levied on property 14,853,090 14,853,090 14,741,388
Less: Uncollected property taxes-levy year 0 0
Net current property taxes 14,853,090 14,853,090 14,741,388
Delinguent property taxes a 0|
TIF revenues 1,337,789 1,337,789 1,333,792
Other city taxes 5,975,282 0 5,975,282 5,616,395
| Licenses and permits 559,895 0 559,885 587.010
Use of money and property 649,954 | 151,320 801,274 517,002
tntergovernmental 6,803,108 0 6,803,108 7,880,691
Charges for fees and service 1.126.171 14 599 501 15.725.672 16.375.051
Special assessments 0 0 0
Miscellaneous 4,455,234 | 627,497 5,082,731 5,525,998
Other financing sources, including transfers in 6,875,903 2,506,960 9,382,863 16,904 346
Total revenues and other sources 42,636,426 17,885,278 60,521,704 68,480,673
Expenditures and Other Financing Uses
Public safety 11,136,419 0 11,136,419 11,395,720
Public works 3,996,491 0 3,996,491 | 4,185,362
Health and social services 375,985 0 375,985/ 411,297
_Culture and recreation 3,568,145 0 3,568,145 4,155,855
Community and economic development 2,593,889 0 2,593,889 3,490,677
General government 5,549 574 0 5549 574 6,848,480
Debt service 4,879,585 0 4.879,585 4.980,712
Capital projects 6,041,849 0 6,041,849 16,348,517
Total governmental activities
expenditures 38,141,937 0l 38,141,937 51,816,620
Business type activities 0 14,216 441 14,216,441 15,356,484
Total ALL expenditures 38,141,937 14,216,441 52,358,378 67,173,104
Other financing uses, including transfers out 2,899,979 | 3.279 426 6,179,405 5,974 689
Total ALL expenditures/And
other financing uses 41,041,916 17,495,867 58,537,783 73,147,793
Excess revenues and other sources over
{Under) Expenditures/And other
financing uses 1.594 510 389,411 1,983,921 -4,667,120
Beginning fund balance July 1, 2017 16,648,169 7.476,390 24.124,559 25,802,779
Ending fund balance June 30, 2018 18,242,679 7,865,801 26,108,480 21,135,659

Note - These balances do not include $

held in Pension Trust Funds;, §

held in non-budgeted internal service funds; $
held in Private Purpose Trust funds and $

held in agency funds which were not budgeted and are not available for city operations.

Indebtedness at June 30, 2018 Amount - Omit cents Indebtedness at June 30, 2018 Amount - Omit cents
General obligation debt $ 20,840,000| Other tong-term debt s 0
RovoruedeM - $ 12.904,000| Short-term debt $ 0
EF Revenue debt s o
General obligation debt limit $ 56,081,326

CERTIFICATION

THE FOREGOING REPORT IS CORRECT TO THE BEST OF MY KNOWLEDGE AND BELIEF

Signature of city clerk

Date Published/Pasted |

Mark (x} one
{3 vate Published
l (] pate Posted

Printed name of city clerk

Telephone —»

Area Code [Number

Extension

Signature of Mayor or other City official (Name and?’tle) o

Date signed
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STATE OF IOWA

16201700300000

2018 Mason City
FINANCIAL REPORT 10 1st ST NW
FISCAL YEAR ENDED Mason City, 1A 50401
JUNE 30, 2018
CITY OF Mason City , IOWA
ALL FUNDS
tem description Governmental Proprietary Total actual Budget
(a) (o) e {d)
|Revenues and Other Financing Sources

Taxes levied on property 14,853,090 14,853,090 14,741,388|
Less: Uncollected property taxes-levy year o] ¢} o]

Net current property taxes 14,853,090 14,853,090 14,741,388
Delinquent property taxes 0 0 0
TIF revenues 1,337,789 : 1,337,789 1,333,792
Other city taxes 5,975,282 o] 5,975,282 5,615,395
Licenses and permits 559 895 0 559,895 587,010
Use of money and property 649,954 151,320 801,274 517,002
Intergovernmental 6,803,108 0 6,803,108 7,880,691
Charges for fees and service 1,126,171 14,599,501 15,725,872 15,375,051
Special assessments 0 0 [¢] 0
Miscellaneous 4,455,234 627,497 5,082,731 5,525,998
Other financing sources, including transfers in 6,875,903 2,506,860 9,382,863 16,904,346'

Total revenues and other sources 42,636,426 17,885,278

Expenditures and Other Financing Uses

11,136,419

60,521,704

11,136,419

68,480,673]

11,395,720

Public safety o]
Public works 3,996,491 0 3,996,491 4,185,362
Health and social services 375,985 0 375,985 411,297
Culture and recreation 3,668,145 o] 3,568,145 4,155,855
Community and economic devetopment 2,593,889 o} 2,593,889 3,490,677
General government 5,549,574 o] 5,549,574 6,848,480
Debt service 4,879,585 0 4,879,585 4,980,712
Capital projects 6,041,849 0 6,041,849 16,348,517
Total governmental activities expenditures 38,141,937 0 38,141,937 51,816,620
Business type activities o] 14,216,441 14,216,441 15,356,484}
Total ALL expenditures 38,141,937 14,216,441 52,358,378 67,173,104
Other financing uses, including transfers out 2,899,979 3,279,426 6,179,405 5,974,689

Total ALL expenditures/And other financing uses 41,041,916 17,495 867 58,537,783 73,147,793

Excess revenues and other sources over (under)

Expenditures/And other financing uses 1,594,510 389,411 1,883,921 -4,667,120
Beginning fund batance July 1. 2017 16,648 168 7 478,380 24,124,559 25,802,779
Ending fund balance June 30, 2018 18,242,679 7,865,801 26,108,480 21,135,659,

Note - 1Nese balances ao not ncilce held in non-budgeted internal service funds; 30
held in Pension Trust Funds; held in Private Purpose Trust Funds and $0
held in agency funds which wene_notbudgetem not available for city operations.
Indebtedness at June 30, 2017
General obligation debt $20,840,000| Other long-term debt $0|
Revenue debt $12,904,000| Short-term debt $0|
TIF Revenue debt $0
i |General Obligation Debt Limit $86,081,326/
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EXPENDITURES AND OTHER FINANCING USES FOR FISGAL YEAR ENDED JUNE 30, 2018 — Cantinued CITY OF Mason City Bm;v Dz°z.0>>_u = CASH BASIS
Total
Special TIF special Capital governmental GRAND TOTAL
Line Item description General revenue revenue Debt service projects Permanent (Sum of cols. Proprietary Code| (Sumofcols. | Line
No. (a) through (f)) (g) and (h)} No.
(@ (b) () (d) le) (] () (h) iU
130 SUBTOTAL EXPENDITURES (Sum of lines 84 and 129) 18,786,652 13,325,727 962,138 4,879,585 183,942 3,893 38,141,937 14,216,441 52,358,378] 130
Section J — OTHER FINANCING USES INCLUDING 3 1 :
131 | TRANSFERS OUT NE o131
132 Reaqular transfers out 248,749 1,830,231 132,555 7,487 2,219,022 3,279,426 5,498,448| 132
133 Internal TIF loans/repayments and transfers out 680,857 680,957 680,957| 133
134 0 0] 134
135 TOTAL OTHER FINANCING USES 248,749 1,830,231 680,957 132,555 0 7,487 2,899,979 3,279,426 6,179,405] 135
TOTAL EXPENDITURES AND OTHER FINANCING USES
136 (Sum of lines 130 and 135) 19.035.401 15 155,958 1.643 095 5012140 183,942 11.380 410413816 17,495 867 58.537.783] 136
137 |lnnns Sl 137
138 |Ending fund balance June 30, 2018: 138
139 [Governmental: 139
140 Nonspendable 0 0] 140
141 Restricted 672,463 9,656,574 -65,672 338,094 1,044,701 11,646,160 11,646,160| 141
142 Committed 0 0] 142
143 Assigned 578,288 578,288 578,288| 143
144 Unassigned 6,018,231 6,018,231 6,018,231 144
145 Total Governmental 6,690,694 9,656,574 -65.672 338,094 578,288 1,044,701 18,242 679 18,242,679| 145
146 |Proprietary 7,865,801 7865801 1486
147 Total ending fund balance June 30, 2018 6,690,694] 9,656.574| -65,672] 338,004] 578,288] 1,044,701] 18,242,679 7,865,801 26,108,480] 147
148 TOTAL REQUIREMENTS (Sum of lines 136 and 147) 25,726,005| 24,812,532 1,577,423| 5,350,234 762,230 1,056,081] 58,284 585 25,351,668 84,646,263 148
149 B 149
Continued on next page Page © FORM F-66(1A-2) (7-18-2018)
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