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Local Government Property Valuation System

STATE OF IOWA
2021
16201700300000
FINANCIAL REPORT CITY OF MASON CITY
FISCAL YEAR ENDED 10 First Street NW
JUNE 30, 2021 MASON CITY 1A 50401-3224
POPULATION: 27338
CITY OF MASON CITY, IOWA
DUE: December 1, 2021
NOTE - The information supplied in this report will be shared by the lowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal
agencies.
ALL FUNDS
Governmental (a)|Proprietary (b)|Total Actual (c)|Budget (d)
Revenues and Other Financing Sources
Taxes Levied on Property 17,045,254 17,045,254 16,806,291
Less: Uncollected Property Taxes-Levy Year 0 0 0
Net Current Property Taxes 17,045,254 17,045,254 | 16,806,291
Delinquent Property Taxes 0 0 0
TIF Revenues 2,125,921 2,125,921 2,035,807
Other City Taxes 7,179,707 0 7,179,707 5,914,364
Licenses and Permits 661,865 0 661,865 563,975
Use of Money and Property 634,396 187,166 821,562 643,222
Intergovernmental 11,579,193 73,500 11,652,693 | 11,723,852
Charges for Fees and Service 985,294 16,578,747 17,564,041 | 16,753,928
Special Assessments 1,268 0 1,268 0
Miscellaneous 4,890,256 865,801 5,756,057 7,035,607
Other Financing Sources 5,488,402 1,515,000 7,003,402 | 14,730,725
Transfers In 7,097,611 1,147,475 8,245,086 7,769,242
Total Revenues and Other Sources 57,689,167 20,367,689 78,056,856 | 83,977,013
Expenditures and Other Financing Uses
Public Safety 10,698,663 10,698,663 | 12,187,605
Public Works 4,177,548 4,177,548 | 4,826,131
Health and Social Services 403,016 403,016 425,198
Culture and Recreation 3,653,612 3,653,612 4,301,980
Community and Economic Development 2,288,623 2,288,623 4,367,316
General Government 6,507,113 6,507,113 6,642,345
Debt Service 7,802,466 7,802,466 8,214,828
Capital Projects 8,791,567 8,791,567 23,985,888
Total Governmental Activities Expenditures 44,322,608 0 44,322,608 | 64,951,291
BUSINESS TYPE ACTIVITIES 15,910,012 15,910,012 18,101,292
Total All Expenditures 44,322,608 15,910,012 60,232,620 | 83,052,583
Other Financing Uses 0 0 0
Transfers Out 6,613,327 1,631,759 8,245,086 7,769,242
Total All Expenditures/and Other Financing Uses 50,935,935 17,541,771 68,477,706 | 90,821,825
Excess Revenues and Other Sources Over (Under) Expenditures/and Other Financing Uses 6,753,232 2,825,918 9,579,150 -6,844,812
Beginning Fund Balance July 1, 2020 24,743,997 9,841,189 34,585,186 | 41,792,773
Ending Fund Balance June 30, 2021 31,497,229 12,667,107 44,164,336 | 34,947,961
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
[Non-budgeted Internal Service Funds Pension Trust Funds
Private Purpose Trust Funds JAgency Funds
Indebtedness at June 30, 2021 Amount Indebtedness at June 30, 2021 Amount
General Obligation Debt 46,015,000 | Other Long-Term Debt 0
Revenue Debt 8,193,000 | Short-Term Debt 0
TIF Revenue Debt 0
General Obligation Debt Limit 101,025,897
CERTIFICATION
The forgoing report is correct to the best of my knowledge and belief
Publication
10/30/2021
Signature of Preparer
Printed name of Preparer IPhone Number
Brent D. Hinson, Finance Director 641-421-3613
Date Signed
Signature of Mayor or other City official (Name and Title)
PLEASE PUBLISH THIS PAGE ONLY
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