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STATE OF IOWA
 

2022
 

FINANCIAL REPORT
 

FISCAL YEAR ENDED
 

JUNE 30, 2022
 

CITY OF MASON CITY, IOWA
 

DUE: December 1, 2022

16201700300000
CITY OF MASON CITY
10 First Street NW
MASON CITY IA 50401-3224
POPULATION: 27338

NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal
agencies.

ALL FUNDS
Governmental  (a) Proprietary  (b) Total Actual  (c) Budget  (d)

Revenues and Other Financing Sources
Taxes Levied on Property 17,052,252 17,052,252 16,978,591
Less: Uncollected Property Taxes-Levy Year 0 0 0

Net Current Property Taxes 17,052,252 17,052,252 16,978,591
Delinquent Property Taxes 0 0 0
TIF Revenues 1,560,383 1,560,383 1,434,999
Other City Taxes 7,415,769 0 7,415,769 6,005,792
Licenses and Permits 581,349 0 581,349 595,075
Use of Money and Property 729,337 129,671 859,008 681,322
Intergovernmental 15,625,643 67,500 15,693,143 29,232,999
Charges for Fees and Service 1,238,653 16,935,519 18,174,172 17,708,519
Special Assessments 0 0 0 42,685
Miscellaneous 5,008,542 936,697 5,945,239 5,861,133
Other Financing Sources 11,233,332 1,186,500 12,419,832 14,689,082
Transfers In 8,924,930 2,860,168 11,785,098 9,467,810

Total Revenues and Other Sources 69,370,190 22,116,055 91,486,245 102,698,007
Expenditures and Other Financing Uses

Public Safety 11,854,959 11,854,959 13,484,827
Public Works 4,514,452 4,514,452 7,285,868
Health and Social Services 395,420 395,420 418,718
Culture and Recreation 4,093,467 4,093,467 4,193,710
Community and Economic Development 1,890,267 1,890,267 5,807,427
General Government 7,327,123 7,327,123 7,360,094
Debt Service 7,021,940 7,021,940 7,025,541
Capital Projects 15,519,858 15,519,858 35,903,684

Total Governmental Activities Expenditures 52,617,486 0 52,617,486 81,479,869
BUSINESS TYPE ACTIVITIES 18,703,215 18,703,215 20,191,919

Total All Expenditures 52,617,486 18,703,215 71,320,701 101,671,788
Other Financing Uses 0 0 0
Transfers Out 7,372,572 4,412,526 11,785,098 9,467,810

Total All Expenditures/and Other Financing Uses 59,990,058 23,115,741 83,105,799 111,139,598
Excess Revenues and Other Sources Over (Under)  Expenditures/and Other Financing Uses 9,380,132 -999,686 8,380,446 -8,441,591

Beginning Fund Balance July 1, 2021 31,497,230 12,667,107 44,164,337 44,164,337
Ending Fund Balance June 30, 2022 40,877,362 11,667,421 52,544,783 35,722,746
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
Non-budgeted Internal Service Funds Pension Trust Funds
Private Purpose Trust Funds Agency Funds

Indebtedness at June 30, 2022 Amount Indebtedness at June 30, 2022 Amount
General Obligation Debt 52,645,000 Other Long-Term Debt 0
Revenue Debt 6,525,000 Short-Term Debt 0
TIF Revenue Debt 0

General Obligation Debt Limit 101,758,707
CERTIFICATION

The forgoing report is correct to the best of my knowledge and belief

Signature of Preparer

Publication
10/21/2022

Printed name of Preparer Phone Number

Signature of Mayor or other City official (Name and Title)

Date Signed

PLEASE PUBLISH THIS PAGE ONLY
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