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STATE OF IOWA
 

2023
 

FINANCIAL REPORT
 

FISCAL YEAR ENDED
 

JUNE 30, 2023
 

CITY OF MASON CITY, IOWA
 

DUE: December 1, 2023

16201700300000
CITY OF MASON CITY
10 First Street NW
MASON CITY IA 50401-3224
POPULATION: 27338

NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal
agencies.

ALL FUNDS
Governmental  (a) Proprietary  (b) Total Actual  (c) Budget  (d)

Revenues and Other Financing Sources
Taxes Levied on Property 17,189,318 17,189,318 17,280,920
Less: Uncollected Property Taxes-Levy Year 0 0 0

Net Current Property Taxes 17,189,318 17,189,318 17,280,920
Delinquent Property Taxes 0 0 0
TIF Revenues 1,453,054 1,453,054 1,612,222
Other City Taxes 7,998,532 0 7,998,532 7,067,385
Licenses and Permits 730,596 0 730,596 647,525
Use of Money and Property 1,839,830 434,008 2,273,838 1,399,954
Intergovernmental 14,662,654 25,548 14,688,202 29,281,257
Charges for Fees and Service 1,213,547 18,031,169 19,244,716 18,493,356
Special Assessments 0 0 0 50,000
Miscellaneous 5,588,485 1,088,484 6,676,969 6,385,821
Other Financing Sources 24,848,657 5,965,845 30,814,502 4,663,181
Transfers In 20,169,469 5,965,845 26,135,314 18,691,970

Total Revenues and Other Sources 75,524,673 25,545,054 101,069,727 105,573,591
Expenditures and Other Financing Uses

Public Safety 12,977,647 12,977,647 13,942,303
Public Works 4,802,900 4,802,900 5,075,899
Health and Social Services 372,162 372,162 429,762
Culture and Recreation 4,616,706 4,616,706 4,704,836
Community and Economic Development 2,947,600 2,947,600 4,328,345
General Government 7,281,298 7,281,298 7,680,202
Debt Service 7,424,761 7,424,761 7,422,300
Capital Projects 13,997,231 13,997,231 37,787,001

Total Governmental Activities Expenditures 54,420,305 0 54,420,305 81,370,648
BUSINESS TYPE ACTIVITIES 19,489,531 19,489,531 22,713,240

Total All Expenditures 54,420,305 19,489,531 73,909,836 104,083,888
Other Financing Uses 18,835,756 7,299,558 26,135,314
Transfers Out 18,835,756 7,299,558 26,135,314 18,691,970

Total All Expenditures/and Other Financing Uses 73,256,061 26,789,089 100,045,150 122,775,858
Excess Revenues and Other Sources Over (Under)  Expenditures/and Other Financing Uses 2,268,612 -1,244,035 1,024,577 -17,202,267

Beginning Fund Balance July 1, 2022 40,722,311 11,880,788 52,603,099 52,544,783
Ending Fund Balance June 30, 2023 42,990,923 10,636,753 53,627,676 35,342,516
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
Non-budgeted Internal Service Funds Pension Trust Funds

Private Purpose Trust Funds Agency Funds

Indebtedness at June 30, 2023 Amount Indebtedness at June 30, 2023 Amount
General Obligation Debt 51,270,000 Other Long-Term Debt 0
Revenue Debt 4,804,000 Short-Term Debt 0
TIF Revenue Debt 0

General Obligation Debt Limit 106,696,568
CERTIFICATION

The forgoing report is correct to the best of my knowledge and belief

Signature of Preparer

Publication
8/31/2023

Printed name of Preparer Phone Number

Signature of Mayor or other City official (Name and Title)

Date Signed
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