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STATE OF IOWA
2024
16201700300000
FINANCIAL REPORT CITV OF MASON CITY
FISCAL YEAR ENDED 10 First Street NW
MASON CITY 1A 50401-3224
JUNEG0,2004 POPULATION: 27338
CITY OF MASON CITY, IOWA
DUE: December 1, 2024
NOTE - The information supplied in this report will be shared by the Towa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal
agencies.
ALLFUNDS
Governmental (a)|Proprietary (b)| Total Actual (c)| Budget (d)
Revenues and Other Financing Sources
Taxes Levied on Property 17,401,869 17,401,869 17,305,099
Less: Uncollected Property Taxes-Levy Year 0 0 0
Net Current Property Taxes 17,401,869 17,401,869 | 17,305,099
Delinquent Property Taxes 0 0 0
TIF Revenues 1,548,532 1,548,532 1,616,247
Other City Taxes 7,812,076 0 7,812,076 7,136,961
Licenses and Permits 604,346 0 604,346 653,025
Use of Money and Property 2,990,228 426,081 3,416,309 2,460,037
Intergovernmental 22,642,121 182,917 22,825,038| 25,756,232
Charges for Fees and Service 1,331,591 17,495,640 18,827,231 19,476,257
Special Assessments 0 0 0 50,000
Miscellaneous 5,721,852 1,096,502 6,818,354 5,749,934
Other Financing Sources 12,655,842 2,607,958 15,203,800| 16,722,108
Transfers In 17,436,627 4,512,313 21,948,940| 20,481,703
Total Revenues and Other Sources 90,145,084 26,321,411 116,466,495 | 117,407,603
Expenditures and Other Financing Uses
Public Safety 12,673,922 12,673,922| 13,730,129
Public Works 4,527,912 4,527,912 4,999,884
Health and Social Services 298,485 298,485 427,908
Culture and Recreation 4,592,244 4,592,244 4,779,311
Community and Economic Development 2,503,505 2,503,505 3,586,215
General Government 7,545,992 7,545,992 8,161,222
Debt Service 8,223,955 8,223,955| 8,309,257
Capital Projects 34,000,238 34,000,238 | 53,272,488
Total Governmental Activities Expenditures 74,366,253 0 74,366,253 | 97,266,414
BUSINESS TYPE ACTIVITIES 19,157,248 19,157,248 | 25,678,949
Total All Expenditures 74,366,253 19,157,248 93,523,501 | 122,945,363
Other Financing Uses 0 0 0
Transfers Out 13,784,342 8,164,598 21,948,940| 20,481,703
Total All Expenditures/and Other Financing Uses 88,150,595 27,321,846 115,472,441 | 143,427,066
Excess Revenues and Other Sources Over (Under) Expenditures/and Other Financing Uses 1,994,489 -1,000,435 994,054 | -26,019,463
Beginning Fund Balance July 1, 2023 42,990,923 10,636,753 53,627,676 53,627,676
Ending Fund Balance June 30, 2024 44,985,412 9,636,318 54,621,730| 27,608,213
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
Non-budgeted Internal Service Funds [Pension Trust Funds
[Private Purpose Trust Funds Agency Funds
Indebtedness at June 30, 2024 Amount Indebtedness at June 30, 2024 Amount
General Obligation Debt 59,100,000| Other Long-Term Debt 0
Revenue Debt 4,066,000 | Short-Term Debt 0
TIF Revenue Debt 0
General Obligation Debt Limit 109,735,691
CERTIFICATION
The forgoing report is correct to the best of my knowledge and belief
. PP il ———T __,,. Publication
W = 9/26/2024
iSignature of Preparer y
{Printed namigf Preparer [ [Phone Number
i
- Cffﬁfﬂ X
__-_‘-_‘-_—‘———_
|§mnature of Mayor or Mavyor Pig Tenj ( Name al e _-'/ - d{
PLEASE PUBLISH THIS PAGE ONLY d
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*** pProof of Publication ***

State of lowa
County of Cerro Gordo

CITY OF MASON CITY
LEGAL

10 1ST ST Nw
MASON CITY 1A 50401

ORDER NUMBER 417262

The undersigned, being duly swom, on oath, do depose and say that|

am an authorized employee of the Globe Gazette, that The Globe

Gazette is a weekly newspaper regularly published and printed in the

English language in the City of Mason City, Cerro Gordo County,
lowa, and has a general circulation in the said city and county; and
that | personally know that the notice, a true copy of which is hereto

affixed, was published in the Giobe Gazette on the following days, to-

wit:

Section: Announcements
Category: 180 Legals
PUBLISHED ON: 09/26/2024

TOTAL AD COST:
FILED ON:

Thatthe issues of said paper containing said notice were duly

circulated in the regular manner.
,.-r-"""-__q"z

LAWY

167 60
912672024

A nas
Notary Public i and for Said County

[

f”‘ "

SHELBY GRIMSLEY
Commission Numbar 847909
cﬂmjm {8}
May 8, 2025




STATE OF I0WA 2024

DUE: December 1, 2024

FINANCIAL REPORT FISCAL YEAR ENDED
JUNE 30, 2024 CITY OF MASON CITY, IOWA

. and State and federal

ALL FUNDS
Governmental | Proprietary | Total Actual | Budget
_ __(a) (b) fe) (d)
Revenues and Other Financing Sources
Taxes Levied on Property 17,401,360 17.401,859| 17,305,008|
Less: Uncollected Property Taxes-Levy Year 0 0 0
Met Current Property Taxes 17,401,869 17,401,860 17,305,009
Delinguent Property Taxes (1 0 (1]
| TF Revenues 1548532 1.5485632| 1816247
|Dther City Taxes 7.812076 0| 7812076 7.136981
Licenses and Permits 604,346 0 604,346 853,025
lse of Money and Property 2,990,228 426081 3416309 2460037
[intergovemmental 22642121 182817 22.825038( 25,756,232
[Charges for Fees and Service 1331501 17405640 18,827,231 19,476,257
|Special Assessments 0 0 0 50,000
|Miscellaneous 5721852 1,006502] 6.818354| 5749934
|Other Financing Sources, Including Transfers in 30,002469| 7,120273| 37,212.740| 37203811
|Total Revenues and Other Sources 90,145084| 28,321,411 116,466,495 117,407 603
nditures and Other Financing Uses
Public 12673922 12.673.922| 13.730.120|
Public Works 45627912 4527912| 4909884
Health and Soctal Services 208,485 208,485 427908
Cutture and Recreation 4,692.244 4502244 4779311
Community and Economic Development 2,503 505 2503505 3586210
General Government 7,545,992 7545002| 8161222
l'Dsbl Service 6,223,955 8,223955| 8,300,257
Capital Projects 34,000,228 34,000,238 53272488
'j’otal Governmental Activities Expenditures 74,366,253 0| 743862h3| 07266414
Business type acthitios 19,157,248] 19,157,248| 25,678,049
Total Al Expenditures 74,366,263| 19,157,248| 93,523 501 122,945,363
Other Financing tses, Including Transfers Out 13,784342| 8164508] 21948940 20,481,703
ancing Uses 88,150505| 27,321,846 115,472 441| 143,427,066
nues and Other Seurces Gver {Under) Expendstures/ 1004480 -1,000435 094,054| 26,019,463
42,900023| 10,636,753 53,627,676 53,627,616
44985412 0636318 54,621,730| 27608213

NOTE - These balances do not include he following. which were not budgeted and are not available for city operations:
Non-budgeted Intemal Service Funds Pension Trust Funds
T Trust Funds Agency Funds
Indebledness at June 30, 2024 Amount Indebtedness at June 30, 2024 Amount
General Dbligation Debt 59,100,000 Other Long-Term Debt 0
Revenue Debt 4,066,000 | Short-Term Debt 0
TIF Revenue Debt 0
General Obligation Debt Limit 108,735,601




